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THE BUSINESS TIMES

Cordlife makes Yishun's
A'Posh Bizhub its new home

By TEQ 51 JIA
‘THE Cordlife Group has set-
tled in its own facility in
APosh Bizhub in Yishun,
having rented its eariier
premises.

The company, which
preserves and stores stem
ceils from umbilical cords
callected at birth for use in
tha [uture, now owns a
23,000 square feel facility
with a 60-year tenure.
There s space lor 650,000
cord-blood units, making
this Asla’s largest privats
cord-blood storage facility.
1t now stores 40,000 units.

‘The facility takes up the
fifth and sixth levels in the
building, with lts 23,000 sq

Space between the
lovels. The cord-biood
is sixth level,

on
with the fifth now being
rented out until the group
sees a need for the space.

Group chief executive
officer Jeremy Yee sald
that doing this will “stabi-
lise costs for the forseeable
future” and will ensure that
there is sufficlent inventory
space in Singapore.

Ha said, however, that
Cordiifs doss not intend to
be based salely In Singa-
pore.

The group has assocla-
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Planning for the futurs: There is space for 650,000 cord-biood units, making this
Asta’s largest private cord-blood storage facility.

ted companies in the Philip-
pines, Indonesia and India,
which are under the Aus-
wralian-listed Cordlife Limi-
ted, from which it de-
merged.

Next year, its right of
first refusal to acquire the
assoclated operations in
th indone-
sia will reach ils three-year
term. Mr Yee declined 1o
disclose the group’s plans.

Cord-blood storage ser-
vices are requested In a
«quarter of all births in Sin-
gapore, with Cordlife enter-
ing the picture in 62 per
cent of these births.

Mr Yee said that he ex-
pects demand for cord-
blood storage 1o grow as
more focus is placed on re-
generative therap,

Deputy chiel executive

of Spring Singapora Ted
Tan, who was at the open-
ing yesterday, said the
healihcare sector gener-
ates about $2.7 billion of
value-add to the economy,
with neasly three guarters
of that or $2 billion contri-
buted by small and medi-
um-sized enterprises.

Cordlife shares closed
unchanged, at 65.5 cents
vesterday.



