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Cordlife eyes
SGX listing,
files prospectus

I By MELissA TAN

A FIRM that collects and stores umbilical cord
blood is eyeing a public listing on the Singapore Ex-
change (SGX).

Cordlife Group has lodged its preliminary pro-
spectus with the Monetary Authority of Singapore
for the proposed listing.

New shares will be distributed by public offer
and placement, although the price has not been re-
leased yet.

The firm’s services include collecting, process-
ing, testing, preserving and storing umbilical cord
blood at birth. It has centres here and in Hong
Kong.

Cord blood contains stem cells, which “have a
number of potential uses and are considered particu-
larly promising for medical therapies”, Cordlife
said.

It also began providing umbilical cord tissue
banking services in Hong Kong in March last year.

The prospectus notes that it is “currently also ex-
ploring the possibility” of offering umbilical cord
tissue banking services here. It has begun discus-
sions with the Health Ministry on licensing require-
ments.

Cordlife said it would use the proceeds from its
initial public offering (IPO) to fund the develop-
ment and expansion of its operations, its proposed
new facility at Yishun and to invest in infrastruc-
ture. The proceeds would also go towards working
capital and general corporate purposes, it added.

The firm, incorporated in May 2001, has a mar-
ket share of around 62 per cent in Singapore and 28
per cent in Hong Kong, according to Deloitte & Tou-
che Financial Advisory Services.

Cordlife posted a net profit of $1.86 million for
the 2012 first quarter ended Sept 30 last year, down
from $1.94 million in the same three months the
year before.

Revenue for the three months to Sept 30 last
year was $7.27 million, up from $6.21 million for
the same period the year before.

Net profit for the 2011 financial year was $8.48
million, up from $8.27 million in 2010.

This translated to earnings per share of 5.62
cents for 2011, compared with 5.48 cents for 2010.

For the 12 months ended June 30 last year, reve-
nue was $25.7 million, down from $28.2 million in
the corresponding period the year before.

Cordlife’s net asset value per share was 28.5
cents as of Sept 30 last year.



